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	This Month's Topic:
Basic Credit/Mortgage Information for You to Start the Year


	Welcome Future Home Owner:
 

Despite what has happened in the market over the past year you are making a very smart decision. Investing in your future by working diligently on your finances and owning your own home. 
 
If you take the time to think about it...we don't read about the folks that have good solid loans and equity in their homes. Do you know why? Because they are happy, and are not in trouble! And that is where you will be when you get financed for your home!
   
The Federal Reserve had another meeting this past week and their game plan remains unchanged: keep interest rates low and try to keep inflation at a minimum. All very good for you. 

That is great news for you. So that when you are ready to get financed you will get low interest rates locked in and build equity in your home faster. 
 
 And Don't Forget You can still get the $8000 Tax Credit! 
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 Your Bonus Monthly Tips: 
   

· Make a Budget or review the one you have 

·   

· Know what is on Your Credit Report

 

 Welcome to 2010! 
 

Can you believe we are already in a New Year?  I know we all say the same thing each year. I can't believe how fast it went....Well this year let's get a grasp on finances and work diligently together on getting you financed.   
 
 
Every newsletter builds on the previous one but each one on its own covers a topic that is important with regards to credit, financing, savings and home ownership that will assist you in becoming a successful  and knowledgeable home owner. 
So, my family has had a miserable beginning of the New Year. My father-in-law unexpectedly passed away. It has been sad, but the good news is this will bring my mother-in-law closer to us and we will have family close by. 

  

 

Why do I bring this up? Well, because it became very apparent, very quickly how finances are a taboo topic in our society. It is very difficult to discuss finances with anyone, and even more difficult it there are finance problems. 

 

If I have learned anything from the past couple weeks, it is to have it ALL out on the table when it comes to finances. And I do not mean share your dirty laundry with strangers. What I mean is if you have questions:ASK. 

If you run into a dead end or just don't know what to do ask for some advise. It is alot easier to solve these issues when you have a team behind you, and that is what we are...please ask questions so that we can assist you with improving your finances and getting a solid mortgage. 

Okay so here is the credit criteria so far for 2010 when it comes to mortgages: 

 

Below are the types of Mortgages You will be looking into and a brief description of their requirements: 
 
CHAFA- Credit Score 620 or higher 

 
              - Need First Time Home Buyer Certificate (Class above) plus minimal down payment 
 
              - 30 Year Fixed Loan can not refinance as easy down the road. 
 
FHA- Credit Score 620 or higher 

 
         - Need Money for Down Payment  but often interest rate will be a bit lower than CHAFA
         - Interest Rate a bit less than CHAFA because you put more money down.
         - 30 Year fixed Loan
         - Easier to refinance out of this loan down the road.
 

 

 

VA- Credit Score 620 or higher 

 
       - Military service required and proof of VA certificate 

 
        - No money for down payment therefore your option money will go towards closing costs, purchase price or to buy down your rate. 
        - You must be an owner occupant as long as this loan is in place unless you get special permission. 
        -Criteria is sometimes a bit stiffer for this type of loan compared to FHA. 
 
Conventional- 

 

                         -Credit score 680-700 of higher 

                         -
                        - Requires larger down payment, typically 20% of purchase price
                        - Interest rates are usually very good
                        - Typically 30 year fixed but can have more choices of time with this loan
 

 

 

 

 All in All ...What this means is that you need to be working on your credit and building Good Strong Credit by paying on time and cleaning up any negative factors. Then you need to be keeping in contact with your mortgage specialist so that when you are ready to get financed you will be able to pick the loan that best suits you with the help of your mortgage specialist. 
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When you become a tenant home buyer in our future home buyers program, You are responsible for caring for your home, making your monthly payments on time and improving your credit so that you can get financed through monthly online classes, quarterly in house classes, mortgage specialists assigned to you and personal friendly assistance.
 Other Happy Clients
 

Another Reminder
 

 If you can get financed by June 2010 then you will be eligible for the $8000 Tax Credit....That is $8000 FREE Dollars...you don't get that everyday! 


	 

Dedicated to improving your credit and making you a home owner, 

Lori
Swiftcurrent Investment Group, LLC
EZQualDreamHomes.com
719-548-4755
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