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This Month's Topic:


Needing to Reevaluate Your Finances? The Year is Almost Over
End it on a Positive Note! 


	[image: image1.png]



 Your Bonus Monthly Tips: 


 

·  Pull Your Own Credit with Free E-Book

 HYPERLINK "http://r20.rs6.net/tn.jsp?llr=47tckqbab&et=1103890413263&s=0&e=001L5bCr1W2CBW_WNX0iEDMmExAOsIwDpEX8W69sfVZxSH8xsq09tp9U3OQXm9xduarXaW7sxdsrACi4WDzHDSH9fdmw_QHOJPuQNaS8-0RBgPBFLSTnLetE5jc_QRc9mUdq_qY-bOSKvIcm8xhEGx0qCgjxTY6cvVdH-qPeFe_0XbNX2zpyjXfrQ==" \t "_blank" 

· Opt Out of PreApproval Offers Opt Out PreScreen and it is effective for 5 years

·   www.FTC.GOV  save it on your favorites list. This if the Federal Trade Comissio 


	    
Welcome Back to Your monthly newsletter where you learn small manageable bits of information that you can apply to your life.  When you act on this information you will find that your finances improve and your credit challenges turn into credit victories. 


	November is a perfect time of the year to take stalk of what has happened over 2010!  Stop the not so great things and focus on the positive so that you can end 2010 on a good note and start 2011 going in the right direction. 
 
Here is the customary short review of the information that we have covered in the past regarding credit scores. This is a great opportunity to be reminded of what makes up your credit report and your credit score. 
 
The 5 most important factors that are considered in the credit score formulas are:
1.     Your payment history
2.     The amount of money that you owe
3.     The length of time you have had credit
4.     The type of credit that you have
5.     How many credit Inquires
 
The three credit bureaus (Equifax, Experian and TransUnion) will reduce your scores for  negative reason codes or factors. These are the specific reasons why your FICO scores are not as high as they should be. 
 
When you get your credit scores from a mortgage lender, or you request your credit report from AnnualCreditReport.com (ONLY use this website to pull your own reports, all others will sell your information to creditors)
 
When you look at your credit report you will notice there are "negative factors" or "negative reason codes".
 
Also Remember if anyone pulls your credit for any reason that you have authorized, you are entitled to a copy of the report. Keep in mind you may have to pay for a copy but then at least you will know what they are looking at when they approve or disprove you.  It is also an easy way to get a copy for your own records and you can highlight it and really look at what you need to improve on with regards to your credit. 


	I have had a full year. My father in law passed away at the beginning of the year and then my grandmother died last month. 

This has been a year of reflection and re evaluating what to do personally, as a family and financially. We never know when life is going to take us by storm. We can only be so prepared, but I have learned that a little more stability and preparedness is often the best way. 

That is why I make such a big deal about getting your finances in line. Having a home that is your own and being as stable and secure as possible for your piece of mind and your families happiness. 


	So, more about your credit report
You are either needing to turn negative into positive. Or maybe you need to just do more of the positive over time and you will reap the reward of a higher credit score. 



	It's Not Rocket Science....But sometime we need to be Reminded
What is a Golden Rule?
#1 Spend Less than You Make
 
#2 Pay all your Bills on Time

Live by these 2 rules and you will succeed. 
 


	The negative factors are the #1 reason why your scores are not as high as they should be. This is like the cheat sheet of what things are your biggest obstacles that are keeping your credit scores down. 
 
For example:
Let's say that on your credit report the first negative factor may be that "Your credit card balances are too high for your credit limits". This tells you that the bureaus have records showing that you have greater than 30% of your credit in use and likely higher than that. Therefore, you know that this is something that needs to be worked on first. You could either get your credit limits increased by calling the credit card company and requesting a higher limit. (The key then is not to spend the higher limit! The goal is to get the ratios correct and bring your scores up!) Then you should also take aggressive action to pay down your credit card debt and keep it down. 
 
With Christmas coming, it is difficult to say no. But you must remember that every time you use your credit card and you are spending 30% or more of what available will hurt your scores. Then, you always, always must pay it back and pay on time every time and that will bring your scores up as well.
 
Back to these negative factors; each credit reporting agency (Equifax, TransUnion and Experian) may have a different negative factor rated at the top because rating your credit is an ever changing calculation. This allows you to start by focusing on the top 3 negative factors. 
 
Remember to ask your finance/mortgage specialist or Larry what these are, or look for yourself if you have your credit report. 
 
The list of negative codes is from 01-97. These will show up in the order of importance and will indicate to you your habits that will need to change in order to bring your scores up. 
 
They say that there is a good portion of information on your credit report that is unverifiable and outdated information, this may mean some things just need to be removed because they are inaccurate or old
 
In addition you need to be doing things to put good things on your credit. This means paying on time, looking at what your negative factors are and changing the way you do your finances. 
 
If you are enrolled in credit restoration with Fresh Start all you have to do is call their office or Larry and ask for them to review your reports with you. You can request an informal meeting where Larry can review in depth your credit report and he will give you direction on what to do to improve your credit. 
 
What negative factors are priorities for you? Your mortgage/finance specialist is also very good at this. Don't forget to ask them what things you should be working on so that you are focusing on the right stuff!  Then if you need more clarification that is where I come in to assist you. 
 


	

When you become a tenant home buyer in our future home buyers program, You are a will be the proud future home owner of your home. 


You will be responsible for caring for your home, making your monthly payments on time and improving your credit so that you can get financed through monthly online classes, quarterly in house classes, mortgage specialists assigned to you and personal friendly assistance.

 We are looking to have 3 other family's successfully get financed this month. 
 Other Happy Clients
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	Another Reminder
  
Now is a great time to get into your rent to own home and build up your credit and get great financing for a mortgage.  Interest rates are staying low and you can take advantage of this awesome market. All you have to do is decide. 

Available Homes   


	 

Dedicated to improving your credit and making you a home owner, 

Lori

Swiftcurrent Investment Group, LLC

www.EZQualDreamHomes.com 


