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 Your Bonus Monthly Tips: 


 

·  Even if you are not ready to buy a home yet, I recommend that you go to the FREE First Time Homebuyers Classes. And even if you have owned a home before, you can really benefit from these Free classes (schedule link). 

· Opt Out of PreApproval Offers Opt Out PreScreen and it is effective for 5 years

·   www.FTC.GOV  save it on your favorites list. This if the Federal Trade Comissio 


	    
Welcome Back to Your montly newsletter where you learn small manageable bits of information that you can apply to your life.  When you act on this information you will find that your finances improve and your credit challenges turn into credit victories. 


	  


Can you believe school has already gotten into full swing? My little guy started kindergarten and we are doing homework and soccer. I mean seriously this is kindergarten....but we start them young...go go go. 

But let's not forget to take time to take a breath and make sure our finances are in order. And not just any order. Good order where we know where the money is going and a plan to improve. Constantly improve. This will ensure you are successful in building some financial security in addition to good credit where you have more choices when it comes to paying for things, buying things or just living.




	Onto the Newsletter...Fun...Fun...Fun
This month will talk abouted the dread 8 letter word. Are you ready?

Spending.

We all do it..some of us more than others. 
Some of us when we can't afford to and some of us when we don't know what else to do.
 
 


	
FICO score is very important. And it is a good reflection of our spending habits. 
If you take a momment to recall  the 5 most important factors that are considered in the credit score formulas are:

 

1.     Your payment history

2.     The amount of money that you owe

3.     The length of time you have had credit

4.     The type of credit that you have

5.     How many credit Inquires

 
This information is for everyone to keep in mind throughout this entire process. Your goal in these 24 months is to get a mortgage. When you are going through all the hoops, you need to keep in mind that you have to curb your spending, don't give your personal information to anyone....don not apply for new credit....and always ask your financial specialist what they recommend. 


	Remember from last month's newsletter?
The goal is obviously to have as little debt as possible and as much income as possible. 

But seriously, some debt is unavoidable and actually helps build credit. The question you need to ask is how much debt is acceptable for me. 


	The basics of improving you credit and managing your spending is a skill that will hold tried and true no matter what is happening  in the market . You need to be aware of what is happening around you when you become a home owner. You need to make informed decions and have a game plan set out. 
   

You need to be responsible with caring for your home, making your payments on time and staying informed with any changes that may affect you right now-like financial institutions going under and your loan being serviced by another company. 

Ultimately it is always your responsibility to ensure you are paying all your debts to the correct place at the correct time. You should never just assume someone will let you know- it can bite you. 

 
So always keep copies of who you owe any money to, their contact information and you should have a quick and easy list or spread sheet to whom you owe money to, the amount per month and when it is due each month. 

 
 
You can create your own spreadsheet, or use one that your bank offers. You want to include the dates that bills are due and the dates that your pay checks come in so you can ensure you can make payments on time and adjust payment dates if needed.



	
We all know that budgets are like diets and do not work. But what about spending plans?? The idea is that you create a realistic plan on how you are going to assign payments or funds throughout the month. Therefore you need to look at your last 3 months of bills/receipts and lay them all out and fill in the "reverse budget" form on the website or that was mailed to you last month. Then, you want to take it and see where you are really spending your money to get a clear idea of your spending habits. 

So, then plot out on a spreadsheet of some kind your bills with the amounts and dates due. Then place your income and the dates that you are paid. From this make a logical plan on how you are going to spend your money. 
  

From the class you learned that there are ways to adjust payment dates with your debtors. You can call utility companies and have your due dates adjusted. Often you can do the same for insurance and for credit cards. 


The goal is that you do not want all your bills due at one time if you get paid more than once a month. You want to distribute your bills so that you are not having to worry about late fees, or overdrafts. You should always be staying ahead where the amount you pay in bills is less than the income from that check. 

 
If at any time you have difficulty making payments call the creditor and work out a payment plan. You want to avoid any late payments that are reported to the credit bureaus. These are detrimental to getting a mortgage.


	

When you become a tenant home buyer in our future home buyers program, You are a will be the proud future home owner of your home. 


You will be responsible for caring for your home, making your monthly payments on time and improving your credit so that you can get financed through monthly online classes, quarterly in house classes, mortgage specialists assigned to you and personal friendly assistance.

 We are looking to have 3 other family's successfully get financed this month. 
 Other Happy Clients
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	Another Reminder
  
Now is the time to get into your rent to own into a home and build up your credit and  work towards getting a mortgage.  Interest rates are staying low and you need to take advantage of this opportunity.   


	 

Dedicated to improving your credit and making you a home owner, 

Lori

Swiftcurrent Investment Group, LLC

www.EZQualDreamHomes.com 


