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This Month's Topic:

  Basic Credit/Mortgage Information for You to Start the Year
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 Your Bonus Monthly Tips: 
Websites you should have saved and use:


 

·  Pull Your Own Credit with Free E-Book

 HYPERLINK "http://r20.rs6.net/tn.jsp?llr=47tckqbab&et=1104250534255&s=14&e=001B0Zfo3gutz1j41CIackUC56Z3JH35X4OlMtu1r8zbFm9SMCKgZu87p0WrgkpWKsspouUdyBhpGS_za79A5kLQ3l7M3Us28iL4TpwZ5VW541P_jGDoUkvHS9_AThCp97T-B2fEXRs2kkvXg8rixueFqMbGPT3rvmePfq67k7OEn5TY-VkAysgV0vwwO7ktD22" \t "_blank" 
 
 

· Opt Out of PreApproval Offers Opt Out PreScreen and it is effective for 5 years

·   www.FTC.GOV  save it on your favorites list. This if the Federal Trade Comissio 

    
Despite what has happened in the market over the past year you are making a very smart decision, interest rates are still low and will likely be low for quite a while so that you will  be able to take advantage of these great interest rates when you are ready to get financed in the next year or so.

Investing in your future by working diligently on owning your own home is a wise choice. 

The media says we are coming out of this recession slowly but surely. It is the folks that stick to a reasonable plan. 
 

I was watching Dr Phil the other night and they had a couple in their mid 30's and 40's that were high spenders. They had all the "stuff" but did not own their own home and had nothing saved for retirement or emergencies. Unfortunately that is the norm. But Dr. Phil had specialists on trying to help these folks see the need to stop spending on shoes, tools, toys and start planning for the future. 

That is what our tenant buyers are doing! Set yourself apart like they have and get yourself out of the rut that goes no where.



If you take the time to think about it...we don't read about the folks that have good solid loans and equity in their homes or the ones that are rebounding back, starting to save and make better choices. It does happen. I see it every day in our tenant buyers and do you know what else....those people are happy, and are not in trouble!

And that is where you will be when you get into one of our homes and over time get financed for your home to become a bonafide home owner that knows what you are doing!

   

The Federal Reserve's last meeting of 2010 said the interest rates would be held low. And I mean incredibly low. Mortgage loans are as little as 5%.
 


That is great news for you. So that when you are ready to get financed you will get low interest rates locked in and build equity in your home faster. 
 
Welcome to Your 2011
What are You Going to Do with It?
 
 
I can't believe Christmas is already over let alone we have started a new year. I am actually getting used to writing 2011 on paperwork! 

I know we all say the same thing each year. Resolutions... Resolutions...Resolutions. Or maybe a little active involvement or a few good decisions.
So,  are you ready to grab this year by the financial horns and make some solid plans, stick to them and succeed?  YES? ...Great!

Then, Let's get started on getting you into the forward momentum to getting your credit and finances organized and getting financed for your home.
  
  
Every newsletter builds on the previous one but each one on its own covers a topic that is important with regards to credit, financing, savings and home ownership that will assist you in becoming a successful  and knowledgeable home owner. 
 
I know it can be difficult to discuss finances with anyone. And, it is difficult to decide who is a qualified person for you to discuss your finances. 
 
Just like the Dr Phil show I spoke about above, the married couple never sat down to plan out how to spend their money. They just each spent and when it runs out at the end of the month they argue about where the money went and there is nothing left to pay for the really important stuff- home, utilities, food.

It is very difficult to discuss finances with anyone, and even more difficult it there are finance problems. So whether you have a significant other or just a friend it is healthy to talk about finances. 

Over the past year there have been a few deaths in our family and I have learned that it is always best to have someone to confide in about your finances. Like most things in our lives if we can talk about them, mull them over and get some input we often make more sound decisions. 

Please listen to what I am saying....I do not mean share your dirty laundry with strangers. 

What I mean is if you have questions: ASK. And ask folks that are either in better financial situations than yourself or specialists in the topics you are asking. 

That is what we offer our tenant home buyers. Our future home buyers are provided monthly online and quarterly in house classes as well as one on one to work sessions with specialists. 
Okay so here is some credit criteria for 2011 when it comes to mortgages: There are not a lot of changes from last year:
 

Below are the types of Mortgages You will be looking into and a brief description of their requirements: 
CHAFA- Credit Score 620 or higher
              - Need First Time Home Buyer Certificate (Class we promote offered by Partners in Housing) plus minimal down payment 
(there is often first time homebuyer assistance for down payment funds)
              - 30 Year Fixed Loan can not refinance as easy down the road. 

FHA- Credit Score 620 or higher
         - 3.5% of purchase price as down payment
         - Need Money for Down Payment  but often interest rate will be a bit lower than CHAFA
         - Interest Rate a bit less than CHAFA because you put more money down.
         - 30 Year fixed Loan
         - Easier to refinance out of this loan down the road.
 
 
VA- Credit Score 620 or higher
       - Military service required and proof of VA certificate
        - No money for down payment therefore your option money will go towards closing costs, purchase price or to buy down your rate. 
        - You must be an owner occupant as long as this loan is in place unless you get special permission. 
        -Criteria is sometimes a bit stiffer for this type of loan compared to FHA. 
 
Conventional- 
                         -Credit score 680-700 of higher
                         -
                        - Requires larger down payment, typically 20% of purchase price
                        - Interest rates are usually very good
                        - Typically 30 year fixed but can have more choices of time with this loan
 
 
 All in All ...What this means is that you need to be working on your credit. Build Good Strong Credit by paying on time and cleaning up any negative factors. 
 
We are getting new homes coming in...so keep an eye on our available homes. I often put homes as coming soon on the website.  Once they are ready to look at is when you will get an email. 
  


Available Homes   
 
When you become a tenant home buyer in our future home buyers program, You are a will be the proud future home owner of your home. 
  

When you are accepted into our program;you will be responsible for caring for your home, making your monthly payments on time and improving your credit so that you can get financed through monthly online classes, quarterly in house classes, mortgage specialists assigned to you and personal friendly assistance. 
 
.  

 Other Happy Clients
Our rent to own program gives you complimentary online classes each month to assist you with credit and finance information, plus in house classes each quarter with specialist, plus one on one time with a mortgage specialist.
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Dedicated to improving your credit and making you a home owner, 

Lori

Swiftcurrent Investment Group, LLC

www.EZQualDreamHomes.com 

719-548-4755
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