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		This Month's Topic:
 Quick Tips for Your Spending Plan




		So, have you contacted your mortgage specialist? Or how about going to the First Time HomeBuyers Class. 
 
 Our tenant home buyers Manda and Brian went to the class and said "Holy Cow it was great...wish we had gone when we first moved in! The information was a lot but it really helped clarify the stuff we do in our classes" Good job Manda and Brian! 
 
 And Don't Forget You can still get the $8000 Tax Credit if you are under contract prior to April 30th of this year. 
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1.  Your Bonus Monthly Tips: 
 
1.  Go to the First Time Homebuyers Classes that are Free (schedule link)
 
1. Look at what is Flexible Spending and Fixed Spending (sometimes we forget!) 
1. 
1. Do your monthly classes- try to set a schedule and do routinely  
 



	If you did not work on your spending plan after reading last month's newsletter....SHAME ON YOU! 
 

But, because I am the eternal optomist, I know you will get to it this month...RIGHT?? 
 
 Its pretty tough to get to the closing table for your home loan if you can't get your finances straight....now is the time to work out those kinks!
 
Every newsletter builds on the previous one but each one on its own covers a topic that is important with regards to credit, financing, savings and home ownership that will assist you in becoming a successful  and knowledgeable home owner. 



	 
March, wow spring is on its way...time to start cleaning up the yard and getting ready for the leaves to sprout and days to get longer. 
 
More time for you to enjoy good finances and feel comfortable with the spending plan you have laid out for your family. 
 
In fact, a great time to automate more bills to give you more time to enjoy the wonderful days ahead.  



	 
 
Tips to cutting costs:
Eliminate the trivial and needless costs. You know what these are... the mid afternoon vente latte or the lunch at the restraints because everyone else is going. Instead, bring your lunch... it is healthier for your heart and your wallet!
 
Buy clothes and routine supplies when they are on sale. Save up for those purchases because they can really add up and take us by surprise. 
 
If youget a raise every year or with the economy maybe a bonus when you do really well... Don't make a big purchase just because you get more money per hour. And don't go for the bigger house or more furniture because your going to get a raise soon. Instead, continue to live at the more modest level and save some of your money in a savings account. In fact, if you can save 10% of your income every month you will see your nest egg grow. 
 
Do not spend beyond your limits... this means don't take money out of the ATM and not account for it in your records. Don't assume it is just 20 bucks. It all counts. Always know where the funds are going and when. Everyone on the account needs to know how much money there is and account for any withdrawls or checks that are written. 
 
Keep a record of your checks in a register either handwritten or on a spreadsheet. Make sure the funds are available. Do not write a check and hope it goes through. Be accountable for the checks you write. Use automatic payments as much as possible so you know when the funds go through and your bank always keeps a running tally of where you are at that moment if the funds are coming out automatically. Rarely is a bank ever wrong. If they say funds are not available do not write a check and have it returned. 
 
When you are projecting how much money you and your family can live on each month you do not want to include the money that you are "hoping for". That means, do not assume you will get a bonus on this paycheck, or that you will get a certain amount of overtime. Those are things that you need to consider as an extra and not spend it before you actually get it. You only want to rely on the absolute amount that will come in. This way you will not be over extending yourself and it will be much easier to manage a budget.
 
There are numerous websites out there that offer budget examples and information. Most banks offer some type of management with their membership. I have included one blank example on the website. 
 
You will be relieved to know where you money is going and feel in control of your finances. 
Here is a link to our forms for flexible and fixed spending that will help you organize yourself a bit more: Fixed and Flex Spending 
 



	
Alot of times we get so busy buying things, taking care of small crisis we forget to stop and evaluate the need. 
 

There are truly very few emergencies...remember the important payments are always shelter, food, safety. Everything else is extra. If you can be honest with yourself and family and always cover those basic needs first and re-evaluate everything else you will get a good grasp of your finances.  



	So, here is the spending plan info again if you did not get to it last month 
 
Reverse Budget Form
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	Do your online classes monthly, if you have any questions or ever need assistance we are only a call away



	
Being a tenant home buyer, You are responsible for caring for your home, making your monthly payments on time and improving your credit so that you can get financed. 
 Anyone that did not make Class this month....I expect you there in April. Turn out was the worst it has been EVER.....at least one family member needs to be at these classes...They are for YOU!
You will soon reap the rewards of owning your own home. You will get qualified down the road for your home because you have been putting your time and energy into rebuilding your credit and making your home perfect for you and your family.



	 
Another Reminder 
 
Don't miss out on this great opportunity!
Go and see your mortgage specialist....make a plan with them. If you can get financed by June 2010 then you will be eligible for the $8000 Tax Credit....That is $8000 FREE Dollars...you don't get that everyday!




		 
Dedicated to improving your credit and making you a home owner, 
Lori
Swiftcurrent Investment Group, LLC
EZQualDreamHomes.com
719-648-5223
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