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	This Month's Topic:
Credit Report Lucky Stars 


	I hope you are having a Luck Filled Month!  Although there is nothing wrong a bit of luck, it is not the only plan you want to live your life by and plan your finances around. 

This month we are going to go over something a bit more concrete than luck...although I will tell you at time it seems to fluctuate and seem a bit wishy -washy. That is the credit score. 
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 Your Bonus Monthly Tips: 
 
Start the year off by seeing your mortgage specialist

·  

· Make a Budget or review the one you have

·  

 

Credit Scores or FICO scores are very important to your financial stability.

 

I know that life gets busy, but go through these newsletters each month and work on one small thing so that you see improvement.  

 

Often when you work on something, like your credit you will slowly start to see yourself become "lucky" it is amazing what a little knowledge can do for you. 

 
So...Last month we introduced the 5 factors in a FICO score. They are:
1. Your Payment History
2. The Amount of Money that you Owe
3. The Length of Time you have had Credit
4. The Type of Credit that you have  5. How Many Credit Inquires 

Now let's delve into them.
What is a payment history? This includes all the past records on your accounts. The history of both negative (defaulted) and positive (successful and timely paid) payments. 
The positive include on time payments that have been partially and paid in full accounts such as loans, mortgages, rent, credit cards. 
The negative payments include such things as: collections, repossessions, bankruptcies, liens and foreclosures.
 
So, in the past if you have owed any money then your payment history for that particular debt would include:
· did you pay it back 

· did you pay it back in the specified amount of time 

· if you made payments did you make payments on time 

· if you did NOT pay it back what was filed- a foreclosure, a bankruptcy, a collections or a judgment.

Each of these filings will affect your credit score by either improving it or worsening your score. 
Many people believe you just have to pay it back...although that is important....in the game of credit you need to pay it back as you promised or as your agreement specifies. Each payment needs to be at least the minimum payment and the date it is paid on must be on or before the date that it is due. Otherwise it can hurt your credit scores. 
 
Ultimately the best way to improve your "Payment History" score is to make payment on time for the full amount (or minimum due) from now on. Once you have developed 12 months of a solid payment history with all your bills your scores will certainly improve!
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Being a tenant home buyer, You are responsible for caring for your home, making your monthly payments on time and improving your credit so that you can get financed.  
 

As One of Our Future Home Buyers:

It will be very important for you to keep in contact with your mortgage specialist and go to a the first time home buyers class. 
Our tenants received monthly online classes and quarterly in house classes.  


	Dedicated to improving your credit and making you a home owner,

Lori
Swiftcurrent Investment Group, LLC
lori@ezqualdreamhomes.com 
www.EZQualDreamHomes.com  
719-648-5223
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